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UNITED STATES DISTRICT COURT 

SOUTHERN DISTRICT OF NEW YORK 
 
__________________________________________ 
       ) 
IN RE LIBOR-BASED FINANCIAL  ) 
INSTRUMENTS ANTITRUST LITIGATION ) MDL No. 2260 
__________________________________________) 
       ) 
THIS DOCUMENT RELATED TO:   ) Master File No. 1:11-md-2262-NRB 
       ) 
Case No. 12-CV-1025 (NRB)    ) ECF Case 
__________________________________________) 
 

DECLARATION OF CAMERON R. AZARI  
REGARDING IMPLEMENTATION OF ADDITIONAL NOTICE PROGRAM 

  
Pursuant to 28 U.S.C. §1746, I, Cameron R. Azari, Esq., hereby declare and state as 

follows: 

1. I am a nationally recognized expert in the field of legal notice, and I have served 

as an expert in hundreds of federal and state cases involving class action notice plans.  

2. I am the Senior Vice-President of Epiq Class Action & Claims Solutions, Inc. 

(“Epiq”) and the Director of Legal Notice for Hilsoft Notifications (“Hilsoft”), a firm that 

specializes in designing, developing, analyzing and implementing large-scale legal notification 

plans. Hilsoft is a business unit of Epiq. On June 15, 2018, Garden City Group, LLC (“GCG”), 

the original Court-appointed Claims Administrator in this Action, was acquired by Epiq and is 

now continuing operations as part of Epiq. By Memorandum and Order, dated December 5, 2018 

(ECF No. 2769), the Court approved Epiq to replace GCG as the Court-appointed Claims 

Administrator in connection with the Bondholder LIBOR settlements (see also ECF No. 3081). 

3. This declaration will confirm the implementation of the notice program (the 

“Additional Notice Program”) as authorized by the Court (ECF No. 3589, ¶ 17) for the settlements 

between Bondholder Plaintiffs and Credit Suisse Group, AG, MUFG Bank, Ltd. (f/k/a The Bank 
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of Tokyo – Mitsubishi UFJ, Ltd.), and The Norinchukin Bank (collectively, the “Subsequent 

Settlements”) in Gelboim, et ano. v. Credit Suisse Group, et al., 12 Civ. 1025 (NRB) (the 

“Bondholder Action”), which is consolidated for pretrial proceedings in In re Libor-Based 

Financial Instruments Antitrust Litigation, MDL No. 2262 (S.D.N.Y.). I previously executed my 

“Declaration of Cameron R. Azari, Regarding Notice Program,” on October 14, 2022 (ECF No. 

3563-8), in which I detailed Hilsoft’s class action notice experience and attached Hilsoft’s 

curriculum vitae. I also provided my educational and professional experience relating to class 

actions, including examples of courts that have found me qualified to opine, and that accepted my 

opinions on overall adequacy of Notice Plans. 

4. The Court’s November 7, 2022, Order Preliminarily Approving the Settlements 

between Bondholder Plaintiffs and Ltd., Credit Suisse Group AG, and The Norinchukin Bank, 

Conditionally Certifying the Bondholder Settlement Classes, Appointing Settlement Class 

Counsel, Approving the Notice Program, and Preliminarily Approving the Plan of Allocation (the 

“November 7, 2022, Order”) approved the Additional Notice Program as designed by Hilsoft (ECF 

No. 3578, ¶ 17). The Settlement Classes in the Subsequent Settlements are co-extensive with the 

Settlement Classes as defined in the Final Approval Order approving the Initial Settlements and 

granting final approval to the Initial Notice Program (ECF 3246):   

All persons and entities (other than defendants in the Bondholder Action and their 
affiliated persons and entities) who owned (including beneficially or in “street 
name”) any USD LIBOR-Based Debt Security; provided, however, that any such 
securities that were issued by any Defendant, including its subsidiaries and affiliates 
as obligor, are excluded from the definition of LIBOR-Based Debt Security.    
 

The term “USD LIBOR-Based Debt Security” means any U.S. dollar-denominated debt security 

that was assigned a unique identification number by the CUSIP system, on which interest was 

Case 1:11-md-02262-NRB   Document 3635-4   Filed 02/15/23   Page 2 of 34



DECLARATION OF CAMERON R. AZARI  
REGARDING IMPLEMENTATION OF ADDITIONAL NOTICE PROGRAM  

 
3 

payable at any time between August 1, 2007, and May 31, 2010 (“Settlement Class Period”), and 

where interest was payable at a rate expressly tied to the U.S. Dollar LIBOR rate.   

5. The facts in this declaration are based on what I personally know, as well as 

information provided to me in the ordinary course of my business by my colleagues from Hilsoft 

and Epiq, who worked with me to implement the notification effort.  

SUMMARY OF ADDITIONAL NOTICE PROGRAM  

6. Federal Rule of Civil Procedure 23 directs that the best notice practicable under the 

circumstances must include “individual notice to all members who can be identified through 

reasonable effort.”1 As noted above, in the November 7, 2022, Order the Court approved the 

Additional Notice Program, stating that: 

The forms and methods set forth herein of notifying members of the 
Bondholder Settlements Classes of the Subsequent Bondholder Settlements 
and their terms and conditions meet the requirements of due process and 
Rule 23 of the Federal Rules of Civil Procedure; constitute the best notice 
practicable under the circumstances; and constitute due and sufficient notice 
to all persons and entities entitled thereto. The Notice Program as herein 
provided is approved.   

 
7. As set forth in my previous declaration, the Additional Notice builds upon the 

notice already given in the Initial Settlements, providing notice of the proposed Subsequent 

Settlements in a postcard format (the “Postcard Notice”). In addition, the website and toll-free 

telephone number that were created and maintained in connection with the Initial Notice Program 

remain in effect and were updated to include information, such as a detailed notice (the “Detailed 

Notice”), a Proof of Claim form, and a summary notice (the “Publication Notice”), regarding the 

 
1 F.R.C.P. 23(c)(2)(B). 
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proposed Subsequent Settlements. The Postcard Notice, the Detailed Notice, and the Publication 

Notice are collectively referred to herein as the Notices. 

8. A key element of the Additional Notice Program is the language and design of the 

documents provided to potential members of the Subsequent Settlement Classes. The Notices use 

clear, simple, and straightforward language, and are presented in a format that is easy to follow 

and understand. Both the Notices’ substance and method of dissemination to potential members of 

the Subsequent Settlement Classes assure conveyance of the information required by Rule 

23(c)(2)(B), including a plain language explanation. The Detailed Notice included (a) the nature 

of the case and the claims, the class definition, the background of the subsequent settlements, and 

how the subsequent settlements funds will be allocated upon final approval; (b) the right to opt out 

of the Settlement Classes and to object to the Subsequent Settlements, and (c) the binding effect 

of any judgment on those who do not exclude themselves from the Subsequent Settlement Classes.  

9. In addition, the Notices contain other information, including that, the Court of 

Appeals upheld the District Court’s dismissal of the Bondholder Action on the merits, ending the 

case as to the remaining non-settling defendants, and as a result, the Subsequent Settlements are 

the only remaining opportunity for members of the Bondholder Class to recover on the claims in 

the litigation. The Notices also advised that (i) claims submitted in the Initial Settlements will 

automatically be considered for recovery in the Subsequent Settlements and should not be re-

submitted; and (ii) recovery for new claims submitted in the Subsequent Settlements will be 

limited to the net settlement funds in the Subsequent Settlements.  

10. The Additional Notice Program also includes a Detailed Notice regarding the 

Subsequent Settlements. The Detailed Notice is comparable to the Notice this Court approved in 

connection with the Initial Settlements (ECF No. 3102). The Postcard Notice and Publication 
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Notice informed potential members of the Subsequent Settlement Classes how to obtain a copy of 

the Detailed Notice and Proof of Claim Form either by direct mail from Epiq or by downloading 

it from the Website.  

11. As detailed in my previous declarations, Epiq’s efforts in connection with the Initial 

Notice Program included sending the initial Claim Packet containing the individual notice and 

Proof of Claim Form by first class mail to the 1,243 Third Party Nominees, including US banks, 

brokerage firms, third-party filing firms and nominees institutional investors and insurance 

companies, the names and addresses of which appear in Epiq’s proprietary database. Epiq then 

provided Claim Packets directly to potential members of the Settlement Classes whose names and 

addresses it received from Third-Party Nominees and, upon request, sent bulk copies of Claim 

Packets to other Third-Party Nominees for them to provide to their clients. In addition, Epiq 

identified large-scale holders of potentially qualifying securities by category, including major asset 

managers, mutual funds, public pension funds, insurance companies and other entities, and sent 

Claim Packets directly to each of them. Epiq actively coordinated, by phone and email, with Third-

Party Nominees and certain other entities to ensure that the Claims Packets were received and to 

answer any questions. Epiq also provided a list of relevant U.S. Dollar Libor-Based Debt 

Securities, by CUSIP numbers, to entities that requested it. In total, Epiq distributed 63,671 Claim 

Packets in the Initial Notice Program.  

ADDITIONAL NOTICE PROGRAM DETAIL 

Direct Notice 

12. Pursuant to the Court’s November 7, 2022, Order, on November 28, 2022, Epiq 

mailed a copy of the Postcard Notice to 6,150 members of the Subsequent Settlement Classes and 

emailed a copy of the Postcard Notice to 44,208 members of the Settlement Classes for whom 
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Epiq had obtained a mailing address or email address in connection with the Initial Settlements 

(the “Subsequent Settlements Mailing”). A copy of the Postcard Notice is included as Attachment 

1. For those Nominees who, in the Initial Notice Program had elected to obtain bulk copies of 

Claim Packets from Epiq to provide to their clients themselves, Epiq sent the same number of the 

Postcard Notice and directed them to provide the Postcard Notice to all such clients within seven 

(7) calendar days of receipt from Epiq. 

13. As of February 10, 2023, Epiq has mailed a total of 71,014 Postcard Notices, 

including 6,189 directly to potential Subsequent Settlement Class Members and 64,825 to 

Nominee Holders to be forwarded to their clients. As is customary in administrations like this, 

certain Nominee Holders, such as custodian banks, disseminate the Postcard Notice to their clients 

through their own internal mechanisms rather than requesting copies from Epiq. Based on Epiq’s 

experience, a substantial number of notices were distributed in this manner. Following the 

Subsequent Settlements Mailing, Epiq responded to inquiries from Class Members and Nominee 

Holders and assisted them with obtaining the CUSIP list if needed. 

14.  I hereby certify that Epiq complied with the requirements of the November 7, 2022, 

Order regarding distribution of the Postcard Notice. ECF No. 3578, ¶¶ 19-20.    

Publication Notice 

15. In compliance with the November 7, 2022 Order, id., ¶ 21, on November 28, 2022, 

Epiq caused the Publication Notice to be published once in the national edition of IBD Weekly. 

The Summary Notice and a copy of the tear sheet for the insertion in IBD Weekly are included as 

Attachment 2. Also on November 28, 2022, the Publication Notice was issued as a Press Release 

via PRNewswire’s US1 newsline. A copy of the Press Release as it was distributed is included as 

Attachment 3. 
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Website 

16. Epiq created and continues to maintain the Website 

(www.BondholderLiborSettlements.com) dedicated to these Settlements (the “Website”). The 

Website address was prominently displayed in the Detailed Notice, Postcard Notice, and 

Publication Notice. On the Website, Settlement Class Members are able to obtain detailed 

information about the Initial and Subsequent Settlements and review case documents including the 

Detailed Notice, Plan of Allocation, Claim Form, operative Bondholder First Amended Class 

Action Complaint, key dates, answers to frequently asked questions (“FAQs”), relevant Court 

orders and opinions, and the Settlement Agreements with all of the Settling Defendants. A copy 

of the Long Form Notice is included as Attachment 4. 

17. In compliance with the November 7, 2022 Order, id., ¶ 22, on November 28, 2022, 

Epiq updated the Website to include the deadlines for opting out and objecting to the Subsequent 

Settlements as well as the deadline for submitting a claim in connection with the Subsequent 

Settlements, and uploaded copies of the Detailed and Publication Notices, and the Proof of Claim 

Form for the Subsequent Settlements as well as the Court’s Preliminary Approval Order.   

18. The Website was also updated to advise Settlement Class Members that (i) claims 

submitted in the Initial Settlements will automatically be considered for recovery in the Subsequent 

Settlements and should not be re-submitted; (ii) recovery for new claims submitted in the 

Subsequent Settlements will be limited to the net settlement funds in the Subsequent Settlements; 

and (iii) the time to file claims in connection with the Initial Settlements has expired. As of 

February 10, 2023, there have been 28,959 unique visitor sessions to the Website and over 

53,461website pages presented. In addition, the Detailed Notice was downloaded 995 times, and 

the Proof of Claim form was downloaded 4,705 times. 
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Toll-Free Telephone Number 

19. In accordance with the November 7, 2022, Order, id. at ¶ 23, Epiq continues to 

maintain a toll-free telephone number (888-205-5804) and interactive voice response system 

(“IVR”) to accommodate inquiries from potential members of the Settlement Classes and to 

respond to FAQs. On November 22, 2022, the IVR and FAQs were updated to include information 

regarding the Subsequent Settlements. As required by the November 7, 2022, Order, id., the 

telephone number was displayed on the Postcard Notice, Detailed Notice and Publication Notice 

as well as on the Website. The telephone number dedicated to the Settlements has been accessible 

24 hours a day, 7 days a week, and staffed by trained telephone operators familiar with the 

Settlements. As of February 10, 2023, the telephone number has handled 2,726 calls, 27,352 

minutes of use.   

20. Epiq continues to maintain and monitor the post office box set up for the 

Settlements, to allow Settlement Class Members to contact the Claims Administrator by mail with 

any specific requests or questions. Similarly, Epiq has maintained and will continue to monitor the 

email address that claimants can use to contact the Claims Administrator 

(info@BondholderLiborSettlements.com) with any questions or requests for information. 

21. Based upon the foregoing, I certify that the provisions of the Additional Notice 

Program, as approved by the Court in the November 7, 2022, Order, were fully implemented.  

Exclusions and Objections 

22. As noted above, the deadline for requesting exclusion from or objecting to the 

Subsequent Settlements is March 1, 2023. As of February 10, 2023, Epiq has received a total of 

four requests for exclusion. The list of all complete requests for exclusion that Epiq has received 
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to date is included as Attachment 5. I am aware of no objections to the Subsequent Settlements at 

the time of this declaration.  

Claim Filing 

23. The Notices, IVR, and Website inform potential Settlement Class Members that for 

claims not already filed in connection with the Initial Settlements, to be eligible to recover under 

the Subsequent Settlements, claims must be submitted by March 1, 2023, either electronically, or 

by mail postmarked no later than that date. As of February 10, 2023, Epiq has received 47,734 

Proof of Claim and Release Forms. This includes 40,078 claims received in connection with the 

Initial Settlements and 7,656 Claims submitted in connection with the Subsequent Settlements. As 

noted in the Notices, recovery for claims submitted only in the Subsequent Settlements is limited 

to the net settlement funds for the Subsequent Settlements.  

CONCLUSION 

24.   The Additional Notice Program was designed to reach the greatest practicable 

number of potential members of the Subsequent Settlement Class and apprise them of their rights in 

connection with the proposed Subsequent Settlements. Epiq complied with, and will continue to 

comply with all of the requirements of the November 7, 2022 Order, ¶¶ 17-24, which the Court found 

met “the requirements of due process and Rule 23 of the Federal Rules of Civil Procedure;” 

constituted “the best notice practicable under the circumstances” of this case, and constituted “due 

and sufficient notice to all persons and entities entitled thereto.” ECF No. 3578, ¶ 17. 

I declare under penalty of perjury that the foregoing is true and correct.   

Executed on February 15, 2023, in Beaverton, Oregon. 

 
       
Cameron R. Azari 
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Plaintiffs in the Bondholder Action have reached settlements totaling $1.749 
million (the “Subsequent Settlements”) with The Bank of Tokyo-Mitsubishi 
(n/k/a MUFG Bank, Ltd.), Credit Suisse Group AG and The Norinchukin Bank 
(the “Settling Defendants”).  This class action was brought on behalf of holders of 
U.S. Dollar LIBOR-Based Debt Securities alleging price-fixing and manipulation 
of the London Interbank Offered Rate. The Settling Defendants deny this claim 
and maintain they did nothing wrong. Plaintiffs previously settled with seven other 
defendants for a total of $68.625 million (the “Initial Settlements”). The Court 
of Appeals upheld the District Court’s dismissal of the Bondholder Action on 
the merits, ending the case as to the non-settling defendants.  That dismissal is 
now final, and as a result, the Subsequent Settlements are the only remaining 
opportunity for members of the Bondholder Class to recover on the claims in 
the litigation.

Am I Included? 
You are a Member of the Subsequent Settlement Classes if you owned (including 
beneficially in “street name”) any bond or other debt security:

• that has a CUSIP identification number; 
• on which interest was payable at any time between August 1, 2007 and  

May 31, 2010; 
• where that interest was payable at a rate expressly tied to U.S. Dollar 

LIBOR; and
• that was not issued by any of the Defendants, their subsidiaries or affiliates 

as obligor. 

What Are My Options?
FILE A CLAIM. Any claims already submitted in the Initial Settlements 
will be automatically considered for recovery in the Subsequent Settlements 
and do NOT need to be re-submitted. Recovery for any new claims submitted 
in the Subsequent Settlements will be limited to the net settlement funds in the 
Subsequent Settlements. New Claim Forms in the Subsequent Settlements can be 
filed electronically on the Settlement Website or may be downloaded and mailed 
to the Claims Administrator. Claim Forms must be postmarked (if mailed) or 
submitted online by February 27, 2023. 

EXCLUDE YOURSELF. If you wish to exclude yourself from any of the 
Subsequent Settlements, you must do so in writing to the Claims Administrator 
by March 1, 2023.

OBJECT. If you wish to object to the terms of any of the three Subsequent 
Settlements, you must file a written objection postmarked by mail no later than 
March 1, 2023. 

DO NOTHING. If you did not previously submit a claim, and you do nothing 
now, you will both forfeit your right to receive a monetary benefit from the 
Subsequent Settlements and give up your right to assert claims against the Settling 
Defendants about the U.S. Dollar LIBOR manipulation claims at issue in the  
Bondholder Action. 

ATTEND A HEARING. The Court will hold a hearing on March 28, 2023  
at 11:00 a.m., to consider, among other things, whether to approve the Subsequent 
Settlements and a request by the lawyers representing the Class for up to one-third 
of the aggregate Settlement Fund in attorneys’ fees, plus litigation expenses. The 
hearing may be held in the Courthouse or may be telephonic. In either case, you 
may ask to be heard by the Court, but you do not have to. 

This is only a summary of the full notice, which contains more detailed information 
(the “Detailed Notice”). The Detailed Notice provides instructions on how to 
submit a Claim Form, request exclusion and object, all of which you must comply 
with. For more information, or to obtain a copy of the Detailed Notice, visit  
www.BondholderLIBORSettlements.com, call 1-888-205-5804, or send an email 
to info@BondholderLIBORSettlements.com.

If You Owned a U.S. Dollar LIBOR-Based Debt 
Security between August 1, 2007 and May 31, 2010, 

You May Be Eligible To Receive A Payment From 
Settlement Funds Totaling $1.749 Million 
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A- LgCp Gro -28 -7 +7  44.00 0.42
A+ Sel Gl Tch -26 -5 +10  53.88 0.56
A+ Sel MC Val -7 +0 +5  12.51 0.04
A+ Sel T&Info -26 -5 +9  96.11 1.02
A Select SCV -11 -1 +3  19.41 0.02
E Tax-Exempt -13 -2 0  11.54 0.03
Columbia Class I
$ 50.0 bil 800-345-6611
A+ Cntr Core -14 -3 +7  28.49 0.20
A Conv Secs -18 -5 +7  19.12 0.11
A+ Div Income -3 +3 +8  30.28 0.11
A+ Gl Tech Gr -29 -8 +9  50.89 0.59
A LgCp Index -14 -2 +8  50.31 0.30
A MdCp Index -9 +1 +5  14.66 0.01
A+ Sel LgCp Eq -16 -3 +7  16.15 0.10
A+ Select LCV +0 +6 +7  32.53 0.09
A SmCp Index -11 -1 +5  25.39 0.03
A+ SmCp Val I -6 +0 +4  45.65 0.07
D Strat Inc -11 -3 0  20.67 0.01
E Tot Rtn Bd -17 -5 -1.0  29.79 0.16
Columbia Class I3
$ 12.3 bil 800-345-6611
A+ SmCp Val II -9 +1 +4  17.88 -0.01

Columbia Funds
$ 1.4 bil 800-345-6611
C- Ultra ST +0 +1 +1   8.96 0.01
Commerce Funds
$ 2.6 bil 800-995-6365
A- MidCapGrowt -17 -1 +7  41.77n 0.26
A- Value +0 +2 +7  35.30n 0.04
Congress Inst
$ 362 mil 800-303-1928
A+ SmCp Gro -22 -4 +12  34.28 0.11
Credit Suisse Common
$ 2.2 bil 877-870-2874
A+ SuisCmdtyRt +19 -6 +4  28.14 0.06
CRM Funds
$ 324 mil 800-276-2883
A+ Mid Cap Val -5 +2 +7  24.79 0.10

–D–E–
Davenport
$ 2.0 bil 800-281-3217
A- Equity Opps -20 +0 +7  19.72n 0.13
Davis Funds A
$ 4.5 bil 800-279-0279
C+ NY Venture -16 +0 +2  23.10 0.12
A- Opportunity -13 +2 +3  36.66 0.17
Del Invest Instl
$ 5.8 bil 800-523-1918
B+ Value -2 +3 +6  20.55 0.05
Delaware Invest A
$ 7.8 bil 800-523-1918
A Eq Inc +0 +8 +4   7.34 0.00
A G&I +0 +7 +4  14.66 0.00
A+ Gr Eq -21 +0 +8  11.09 0.04
A- Oppty -7 +0 +3  33.01 0.03
A- SmCp Val -8 +2 +3  70.46 -0.17
Diamond Hill Funds
$ 12.8 bil 888-226-5595
A+ Hill AC Sel -12 -3 +7  19.09 0.12
A- Hill Lg Cap -10 +1 +6  32.04 0.15
C+ Hill LS -8 -3   26.38 0.07
A- HillS/MdCp -10 -1 +5  25.60 0.00
Dimensional Fds
$ 327 bil 888-576-1167
D 1-YearFixed -2 +0 0  10.03 0.00
D 2-YearGlFix -3 +0 0   9.59 0.01
E 5-YearGlFix -7 -1 -1.0   9.95 0.01
C EmgMktsCore -18 -4 -2.0  19.91 0.08
B- EmgMktsSmCa -18 -4 0  20.21 0.08
D+ EmgMktsSocC -20 -4 -2.0  12.53 0.05

C EmgMktsValu -13 -4 -2.0  26.14 0.13
D+ Emg Mkts -18 -4 -2.0  25.08 0.11
A- EnhancedUSL -19 -4 +6  10.83 0.07
D- GlRESecPort -23 -8 +1  10.41 0.01
B GlblAll60/4 -10 -1 +3  19.53 0.07
A- Glbl Equity -12 +0 +4  28.06 0.14
C- Infl-ProtSe -12 -6 +1  10.94 0.05
E Int-TrmExtQ -16 -3 -1.0   9.21 0.05
D Int-TrmMuni -4 -1 +1   9.84 0.01
E Intermediat -13 -3 -1.0  10.93 0.04
C+ IntlCoreEqt -13 +3 -1.0  13.59 0.14
E IntlRealEst -23 -5 -2.0   3.66 0.01
C+ IntlSmCapVa -11 +3 -2.0  18.69 0.22
C+ Intl Sm Co -18 +2 -1.0  17.71 0.22
C IntlSustain -17 +3 0  10.71 0.13
B- IntlValueII -4 +5 0  15.36 0.14
B- Intl Value -4 +5 -1.0  17.85 0.15
C+ IntlVectorE -13 +3 -1.0  11.85 0.13
C+ LargeCapInt -12 +3 0  23.40 0.25
C Real Estate -22 -10 +3  39.96 -0.02
A- SelHdgdGlbE -10 +0 +4  19.18 0.06
D- Sh-TrmExtQu -6 -1 0  10.19 0.02
D+ Sh-TrmMuniB +0 +0 0  10.06 0.01
E Short-TermG -5 -1 -1.0   9.79 0.01
A+ USCoreEq1 -11 -1 +7  32.04 0.13
A+ USCoreEq2 -10 +0 +7  29.28 0.09
A US Large Co -14 -2 +8  28.70 0.17
A- USLgCapValI -2 +4 +5  29.35 0.01
A- USLgCapVal -2 +4 +5  44.35 0.02
A+ US Lg Cp Gr -13 +1 +9  28.27 0.10
A+ USMicroCap -8 +0 +5  25.05 0.00
A US Sm Cp Gr -13 +1 +6  23.04 0.00
A+ USSmallCapV +0 +3 +5  43.74 -0.04
A+ USSmallCap -9 +1 +5  42.43 0.00
A USSocCoreEq -14 -1 +6  20.91 0.08
A+ USSustainCo -14 -1 +8  31.61 0.16
A+ USTargetedV +0 +3 +6  29.99 -0.02
A+ USVectorEqt -6 +2 +6  23.19 0.03
Dodge & Cox
$ 177 bil 800-621-3979
B+ Balance -6 +0 +4  100.51n 0.44
A- Glbl Stock -5 +0 +3  13.75n 0.07
C- Global Bd -10 -1 0  10.23n 0.06
D- Income -11 -2 0  12.30n 0.06
C+ Intnl Stck -7 +3 -1.0  43.95n 0.35
A+ Stck -4 +2 +7  230.93n 0.68
Domini Funds
$ 1.5 bil 800-582-6757
A- ImpctEquity -21 -4 +6  27.44n 0.20
DoubleLine Funds
$ 56.0 bil 877-354-6311
E Cr Fxd In -13 -3 -1.0   9.28 0.05
D Low Dur Bd -4 -1 0   9.36 0.01
B+ Sh En CAPE -18 -6 +6  14.17 0.11
E Tot Rtn -12 -4 -1.0   8.86 0.05
Driehaus Funds
$ 845 mil 800-560-6111
A- EventDriven -9 +2 +5  12.14n 0.02
DWS Funds A
$ 15.1 bil 800-728-3337
A- Sci & Tech -33 -11 +7  24.42 0.29
DWS Funds S
$ 15.1 bil 800-728-3337
A- Capital Gr -28 -8 +8  92.35n 0.90
A Core Eqty -11 -1 +7  29.55n 0.13
A Eq 500 Ix -14 -2 +8  175.09n 1.04
A- LC Foc Gr -29 -8 +9  58.70n 0.58
A S&P 500 Ix -15 -2 +8  37.85n 0.22
Eaton Vance Funds A
$ 16.2 bil 800-262-1122
A Div Bldr -8 +2 +6  18.11 0.07
C FR Av -3 -1 0   9.74 0.01
A- Gro -25 -5 +7  29.53 0.27
A- TM Val -7 +3 +6  36.36 0.11
A TMG1.0 -16 -2 +8  1744.93n 10.70
A TMG1.1 -16 -2 +7  78.66 0.49
A TMG1.2 -16 -2 +7  35.33 0.21
A Ww H&S -10 +1 +7  13.15 0.10
Eaton Vance Funds I
$ 19.0 bil 800-262-1122
A AC SMID -6 +2 +8  38.72 0.20
C F-R&HI -3 +0 +1   8.09 0.01
C Flt Rt -3 +0 +1   8.23 0.00
C- Gl M AR -3 +2 +1   8.02 0.02
C Inc Bstn -7 +0 +1   4.94 0.02
A LC Val +0 +3 +8  24.33 0.05
D Nat Mu I -10 -1 +1   9.06 0.02
Edgewood Growth Institutional
$ 15.6 bil 800-791-4226

B- Growth -38 -6 +6  37.22 0.40

–F–
Fairholme
$ 1.1 bil 866-202-2263
A Fairholme -23 -6 +4  24.05n 0.32
FAM Dividend Focus
$ 512 mil 800-932-3271
A DividendFoc -10 +2 +8  47.45n 0.27
FAM Value
$ 1.3 bil 800-932-3271
B+ Value -11 +2 +6  89.07n 0.47
Federated Hermes A
$ 11.6 bil 800-341-7400
A- Eq Inc -5 +1 +3  22.55 0.04
A+ MDT L -2 +4 +5  30.55 0.13
A MDT MG -22 -1 +6  37.80 0.30
Federated Hermes Int
$ 15.0 bil 800-341-7400
C- In HYB -11 -1 0   8.44 0.04
A+ MDT AC -11 +2 +9  35.94 0.23
A- MDT Sm Cap -21 -5 +3  20.89 0.07
D- TR Bd -12 -3 0   9.54 0.05
Federated Hermes IS
$ 23.8 bil 800-341-7400
C+ KaufLrgCap -26 -4 +6  25.95 0.18
C+ Kauf Sm Cap -29 -6 +8  42.58 0.23
D+ MuniUltShrt -1 +0 +1   9.87 0.01
A- StratValDiv +0 +3 +4   6.25 0.02
D+ UltShrtBnd -1 +0 +1   8.93 0.00
Federated Hermes R
$ 3.6 bil 800-341-7400
D Kauf -28 -5 +5   4.80 0.03
Federated Hermes Svc
$ 680 mil 800-341-7400
A Mid Cap Id -10 +1 +5  17.60n 0.01
Fidelity  Funds
$ 771 bil 877-208-0098
B- Overseas -22 +3   11.27 0.15
A+ 500IndexFun -14 -2 +8  140.04n 0.83
D- EmergMktsId -22 -5 -2.0   9.46n 0.05
B ExtendedMkt -23 -4 +5  67.27n 0.40
A+ Flex500Inde -14 -2 +8  17.21 0.10
A- FlexMidCapI -14 -1 +6  15.12 0.07
C- GlobalexUSI -16 +1 0  12.88n 0.12
C- InflProtBdI -12 -6 +1   9.86n 0.04
E IntTrsBdIdx -12 -3 -1.0   9.66n 0.04
C Internation -14 +4 0  42.37n 0.52
E LgTrTrsBdId -28 -6 -2.0  10.44n 0.15
A+ LrgCapGroId -24 -7 +10  22.34n 0.21
A- LrgCapValId -5 +2 +5  15.48n 0.05
A- MidCapIndex -14 -1 +6  27.36n 0.13
A- MidCapValId -9 +0   23.95n 0.09
D- RealEstateI -24 -10 +1  15.23n 0.00
D- SAIEMIndex -22 -5 -2.0  12.23 0.06
C- SAIEMLVIdx -15 -5    9.78 0.03
A+ SAIInfltnFo +13 -10   10.25 0.00
C SAIIntValId -7 +6    8.59 0.09
C SAIIntlInde -14 +4 0  12.18 0.15
D- SAIItlLowVo -14 -1 0   9.92 0.11
E SAI LT TBI -29 -7 -3.0   7.86 0.13
A- SAIS-MCap50 -13 -2 +6   5.59 0.02
D- SAITax-Free -10 -1    9.66 0.02
D- SAITotalBd -12 -2    8.93 0.05
A SAIUSLCIdx -14 -2 +8  18.21 0.11
A- SAIUSLowVol -9 +0 +7  17.67 0.07
A+ SAIUSMoment -13 +3 +9  14.54 -0.01
A+ SAIUSQualId -15 -2 +9  15.93 0.08
E SAIUSTrsBd -12 -3 -1.0   8.71 0.04
A- SAIUSValInd +0 +2   11.27 0.01
D ShTermBondI -6 -1 0   9.45n 0.01
D- ShTrTrsBdId -6 -1 0   9.84n 0.01
A- SmCpValIdx -10 -2   22.93n -0.02
B+ SmallCapInd -16 -3 +4  23.19n 0.04
E SrsBondIdx -13 -3    8.93 0.05
E SrsEmergMkt -27 -5    7.72 0.03
E SrsLgTmTrs -28 -6 -2.0   6.03 0.09
A SrsTotMkIdx -16 -3   13.41 0.08
C TotalIntlId -16 +1 0  12.00n 0.11
A TotalMarket -16 -3 +8  112.68n 0.67
E USBondIndex -13 -3 -1.0  10.25n 0.06
A USSustainId -17 -3 +8  17.66n 0.14
A- ZEROExtMktI -14 -2   11.20n 0.03
C ZEROIntlInd -16 +1   10.07n 0.10
A ZEROLrgCapI -15 -3   14.26n 0.09
A ZEROTotMktI -15 -3   14.21n 0.08
Fidelity Adv Focus Funds A
$ 3.4 bil 877-208-0098
A+ Tech -31 -8 +9  69.38 0.83
Fidelity Adv Funds
$ 17.7 bil 877-208-0098
A- MultiAssetI -12 -1 +5  12.73n 0.05
D Ltd Trm Bnd -6 -1 0  10.77n 0.02
A Srs Gro Opp -33 -8 +13   9.41 0.11
A Srs Sm Cp -17 -1 +6  12.01 0.03
D+ Str In -11 -2 0  10.99n 0.04
Fidelity Adv Funds A
$ 26.4 bil 877-208-0098
A- Bal -16 -3 +4  22.91 0.14
A Cns Stp +0 +1 +4  94.51 0.42
A- Eq Inc +0 +2 +4  31.35 0.11
A+ Gr&Inc -1 +3 +6  32.63 0.11
A+ Lev Co -19 -4 +5  41.37 0.18
A Lg Cap -4 +2 +6  35.92 0.13
A Mid Cp2 -12 +0 +4  20.45 0.03

A+ Semicnd -27 -1 +10  41.46 0.58
A Sm Cap -18 -1 +4  26.36 0.04
A- SS MC -12 -1 +4  37.60 0.14
A Stk Sl AC -16 -3 +6  57.85 0.39
Fidelity Adv Funds I
$ 52.9 bil 877-208-0098
D+ CsvInMuniB +0 +0 +1   9.96 0.00
A+ Energy +71 +10 +8  49.34 -0.60
C Float -1 +0 +1   9.02 0.00
A+ Gl C St +26 +4 +9  20.52 -0.05
A Gr Opp -34 -9 +12  104.99 1.21
A- Hlth -13 -1 +8  63.76 0.47
C+ Intl CA -23 +1 +2  24.39 0.30
B- Intl Gr -20 +4 +3  16.74 0.22
A- MA Inc -12 -1 +5  12.73 0.05
B+ New Ins -24 -4 +6  31.11 0.15
C- RE Inc -14 -6 +2  11.37 0.01
A+ SC Val -10 -1 +5  18.44 0.03
A Stk SSC -15 -2 +7  29.39 -0.02
D- Tot Bd -13 -2 0   9.41 0.04
Fidelity Adv Funds M
$ 12.0 bil 877-208-0098
A+ Eq Gro -21 -6 +9  13.14 0.09
Fidelity Freedom Funds
$ 234 bil 877-208-0098
C- Freedom2010 -12 -2 +1  13.28n 0.07
C Freedom2015 -14 -2 +2  10.78n 0.07
C Freedom2020 -15 -2 +2  13.43n 0.09
C+ Freedom2025 -15 -2 +2  12.35n 0.08
B- Freedom2030 -15 -2 +3  15.46n 0.10
B Freedom2035 -16 -1 +3  13.35n 0.09
B+ Freedom2040 -16 -1 +4   9.47n 0.07
B+ Freedom2045 -16 -1 +4  10.86n 0.08
B+ Freedom2050 -16 -1 +4  10.98n 0.08
D+ Freedom Inc -11 -2 +1  10.17n 0.04
Fidelity Freedom Funds A
$ 234 bil 877-208-0098
B+ Freedom2055 -16 -1 +4  12.70n 0.09
Fidelity Funds K6
$ 771 bil 800-544-6666
A- Puritan -15 -2   12.31 0.06
Fidelity Funds O
$ 758 bil 877-208-0098
A Cap Dev -4 +2 +7  19.03n 0.07
A+ Dvs Stk -17 -2 +8  29.20n 0.14
Fidelity Funds S
$ 758 bil 877-208-0098
A Stk Sel SC -15 -2 +7  29.19n -0.02
Fidelity Funds Series
$ 758 bil 877-208-0098
A+ All-Sctr -15 -2 +8   9.64 0.06
A+ BlueChp G -32 -8 +11  10.80n 0.14
A+ Comm Str +18 -6 +2  109.66 -0.07
D- EM Oppty -26 -4 -2.0  15.65 0.07
C- GlEXUSIdx -16 +1 0  12.69 0.12
A+ Gro Co -27 -6 +13  14.81 0.12
B- Intl Gro -20 +4 +3  15.31 0.20
B- Intl SC -25 +4 +2  16.13 0.22
B- Intl Val -8 +7 0  10.28 0.10
D- Inv Gd Bd -12 -2 0   9.93 0.05
A- Lrg Cap Val -5 +2 +5  14.73 0.05
A SC Discv -14 -2 +5  10.73 0.06
Fidelity Invest Funds
$ 758 bil 877-208-0098
C- AssetMgr20% -10 -2 +1  13.15n 0.05
C AssetMgr30% -12 -2 +2  11.19n 0.05
C+ AssetMgr40% -13 -2 +2  12.01n 0.06
C+ AssetMgr50% -14 -2 +2  18.90n 0.11
B- AssetMgr60% -15 -2 +3  13.78n 0.08
B AssetMgr70% -15 -2 +3  24.48n 0.16
B+ AssetMgr85% -17 -2 +4  22.22n 0.15
A- Balanced -15 -3 +6  23.79n 0.14
A+ BlueChipGr -33 -9 +10  121.78n 1.51
A- BlueChipVal +0 +4 +5  24.57n 0.09
D- CA Muni Inc -10 -1 +1  11.80n 0.02
A Canada -2 +0 +5  63.36n 0.12
A+ Cap App -18 -4 +8  36.20n 0.23
B- Capital&Inc -10 -1 +2   9.27n 0.03
A- Contrafund -25 -5 +7  13.86n 0.06
A+ Convertible -13 -2 +8  31.52n 0.16
A Discpln Eq -24 -5 +6  49.36n 0.30
B+ Dividend Gr -10 +0 +5  30.06n 0.17
C+ Dvsd Intl -22 +3 +1  37.74n 0.39
C- Emerg Mkts -28 -5 0  31.38n 0.12
A- EqtyDivInc +0 +2 +6  27.65n 0.10
A Equity-Inc -2 +3 +6  67.74n 0.20
C FloatRateHI -1 +0 +1   9.03n 0.00
A+ Focused Stk -23 -6 +10  26.59n 0.18
A+ Fund -22 -4 +8  61.67n 0.28
A+ GlobalComSt +26 +4 +9  20.52n -0.05
E GNMA -11 -3 -1.0  10.17n 0.06
A+ Gro & Inc -1 +3 +8  49.71n 0.17
A+ Gro Company -29 -7 +11  26.00n 0.23
A+ GroDiscover -21 -6 +10  42.77n 0.29
A- Gro Strat -23 +0 +7  49.17n 0.32
D- High Income -11 -1 0   7.42n 0.04
E Govt Inc -12 -3 -1.0   9.19n 0.05
D- Int Bond -9 -2 0   9.88n 0.02
D IntMuniInc -7 -1 +1   9.84n 0.01
C+ IntlCapApp -23 +1 +2  21.78n 0.27
C+ IntlDiscvry -23 +1 +1  40.60n 0.41
D- InvGradeBon -13 -3 0   7.12n 0.04
A LargeCapSto -4 +2 +7  39.51n 0.15
A+ LCCreEnhInd -13 -2 +8  18.87n 0.09
A+ LCGrEnhIndx -22 -6 +9  24.47n 0.19

A LCValEnhInd -4 +2 +6  15.43n 0.04
A+ Low-PrcdStk -4 +3 +6  47.92n 0.20
D LT Muni Inc -5 -1 +1  10.10n 0.01
A+ LvrgdCoStk -18 -3 +6  34.38n 0.15
D- MA Muni Inc -9 -1 +1  11.11n 0.02
A MagellanFun -23 -6 +7  11.37n 0.09
A+ MegaCapStoc -5 +3 +8  17.84n 0.10
A MidCapValue -7 +0 +4  26.89n 0.05
A MidCpEnhIdx -10 +1 +6  16.69n 0.04
A+ Mid-CapStoc -3 +1 +8  38.96n 0.03
B Multi-Asset -16 -1 +4  49.74n 0.39
D- Muni Income -11 -2 +1  11.82n 0.03
A NASDAQComId -27 -9 +9  143.40n 1.41
A+ NewMillenni +0 +2 +7  42.40n 0.10
E NewMktsInc -17 -1 -3.0  11.40n 0.07
A Nordic -21 +5 +3  51.11n 1.07
A+ OTC -28 -5 +9  13.70n 0.09
C+ Overseas -23 +3 +1  51.97n 0.70
A- Puritan -15 -2 +5  21.08n 0.11
C- RealEstInc -14 -6 +2  11.43n 0.02
C- Real Estate -22 -9 +3  40.45n 0.09
D Sh-Tm Bond -4 -1 0   8.18n 0.01
A- Sm Cap Disc -14 -2 +4  24.30n 0.12
A- SmCapEnhIdx -15 -3 +4  12.52n 0.01
B+ Sm Cap Gro -22 -4 +7  24.65n 0.12
A+ Sm Cap Val -10 -1 +5  18.44n 0.03
A- SrsSmCapOpp -15 -2 +6  12.21n -0.01
A Stk Sel AC -16 -3 +7  58.20n 0.39
A- Stk Sel LCV -3 +2 +6  24.81n 0.09
A- StratDiv&In -8 +0 +5  16.11n 0.05
D- Tax-FreeBon -11 -2 +1  10.57n 0.02
D- Total Bond -12 -2 0   9.43n 0.05
A Trend -30 -7 +8  120.00n 1.27
A+ Value Discv -2 +3 +6  36.12n 0.12
A+ Value Fund -5 -1 +6  13.95n 0.02
A+ Value Strat -4 +0 +7  49.78n 0.10
A- Worldwide -23 -4 +6  27.49n 0.24
Fidelity Select Funds
$ 63.2 bil 877-208-0098
C+ SelBioTech -17 -4 +4  16.04n -0.02
A+ SelBrkg&IM -13 +3 +9  114.62n 0.48
A+ SelChemical -8 +4 +1  16.57n 0.07
A SelCnsmrStp +0 +2 +5  95.72n 0.42
A+ SelCnst&Hou -21 +1 +10  85.82n -0.34
A+ Sel Energy +72 +11 +8  60.67n -0.75
A- SelEnv&AltE -21 -5 +4  28.09n 0.27
A SelFinancia -4 +3 +6  11.88n 0.02
A- Sel Health -13 -1 +9  27.45n 0.21
A+ SelHealthCa +0 -3 +12  133.22n 1.20
A+ SelInsuranc +0 +8 +7  75.21n 0.17
C- Sel IT Svcs -26 -5 +7  54.48n 0.42
A+ Sel Leisure -11 +3 +7  15.17n 0.05
A+ SelMaterial -5 +6 +3  103.89n 0.30
A- SelMdTch&Dv -26 -1 +9  60.79n 0.52
A+ Sel Nat Res +47 +11 +7  41.34n -0.32
A+ Sel Pharm +0 +3 +9  23.61n 0.08
A SelRetailin -25 -3 +10  16.94n 0.04
A+ Sel Semicnd -28 -2 +12  16.58n 0.23
A SelSW&ITSvc -27 -7 +10  21.24n 0.23
A+ SelTechHard -23 -1 +9  77.22n 0.73
A+ SelTechnlgy -32 -8 +9  19.28n 0.23
A+ SelTranspor -5 -2 +6  100.38n 0.23
A- SelUtilitie +0 -5 +7  106.15n 1.11
First Eagle Funds
$ 14.9 bil 800-334-2143
B Global -7 +1 +2  60.31 0.33
A- Gold -4 +9 +2  22.06 0.36
C OvSeas -9 +1 -1.0  23.02 0.19
FMI Funds
$ 2.2 bil 800-811-5311
A+ CommonStock -4 +4 +6  30.73n 0.02
FPA Funds
$ 9.5 bil 800-982-4372
D New Income -4 -1 0   9.47n 0.01
FPA Funds Trust
$ 6.0 bil 800-982-4372
B+ Crescent -8 +0 +4  33.84n 0.16
Franklin Allocation A
$ 60.5 bil 800-632-2301
C- Glbl Al -11 -1 0  13.03 0.05
C+ Modt -14 -2 +1  13.26 0.06
Franklin Mutual A
$ 15.5 bil 800-632-2301
B- MutGlbDisc -3 +5 +1  28.79 0.12
C+ Mut Shares -5 +2 +2  24.49 0.06
Franklin Tax Free A1
$ 63.5 bil 800-632-2301
D- CA TF Inc -11 -2 0   6.69 0.01
D- Fed TF Inc -12 -2 0  10.50 0.02
E NY TF Inc -13 -2 0   9.65 0.02
D- Hi Yld -14 -4 +1   8.64 0.02
Franklin Templeton A
$ 60.5 bil 800-632-2301
B- Dyna -37 -11 +6  97.78 1.33
A- Gro -22 -4 +7  117.39 1.01
A- Eq Inc -5 +2 +5  29.78 0.10
D LowDurTtlRe -5 -1 0   8.76 0.01
B- Mgd Inc -6 +0 +2  12.29 0.07
E Ttl Rrtn -15 -3 -2.0   8.21 0.04
A+ Ris Dv -8 +2 +7  88.12 0.41
B Gr Op -34 -10 +6  38.24 0.46
D- Inc -11 -1 -2.0   8.09 0.03
A+ Nt Re +35 +9 +2  30.17 -0.11
B+ S/MC Gr -31 -5 +5  30.54 0.31
Franklin Templeton A1

U.S. Stock Fund Cash Position High (11/00) 6.2% Low (12/21) 1.5%

MUTUAL FUND PERFORMANCE
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Plaintiffs in the Bondholder Action have reached settlements totaling $1.749 
million (the “Subsequent Settlements”) with The Bank of Tokyo-Mitsubishi 
(n/k/a MUFG Bank, Ltd.), Credit Suisse Group AG and The Norinchukin Bank 
(the “Settling Defendants”).  This class action was brought on behalf of holders of 
U.S. Dollar LIBOR-Based Debt Securities alleging price-fixing and manipulation 
of the London Interbank Offered Rate. The Settling Defendants deny this claim 
and maintain they did nothing wrong. Plaintiffs previously settled with seven other 
defendants for a total of $68.625 million (the “Initial Settlements”). The Court 
of Appeals upheld the District Court’s dismissal of the Bondholder Action on 
the merits, ending the case as to the non-settling defendants.  That dismissal is 
now final, and as a result, the Subsequent Settlements are the only remaining 
opportunity for members of the Bondholder Class to recover on the claims in 
the litigation.

Am I Included? 
You are a Member of the Subsequent Settlement Classes if you owned (including 
beneficially in “street name”) any bond or other debt security:

• that has a CUSIP identification number; 
• on which interest was payable at any time between August 1, 2007 and  

May 31, 2010; 
• where that interest was payable at a rate expressly tied to U.S. Dollar 

LIBOR; and
• that was not issued by any of the Defendants, their subsidiaries or affiliates 

as obligor. 

What Are My Options?
FILE A CLAIM. Any claims already submitted in the Initial Settlements 
will be automatically considered for recovery in the Subsequent Settlements 
and do NOT need to be re-submitted. Recovery for any new claims submitted 
in the Subsequent Settlements will be limited to the net settlement funds in the 
Subsequent Settlements. New Claim Forms in the Subsequent Settlements can be 
filed electronically on the Settlement Website or may be downloaded and mailed 
to the Claims Administrator. Claim Forms must be postmarked (if mailed) or 
submitted online by February 27, 2023. 

EXCLUDE YOURSELF. If you wish to exclude yourself from any of the 
Subsequent Settlements, you must do so in writing to the Claims Administrator 
by March 1, 2023.

OBJECT. If you wish to object to the terms of any of the three Subsequent 
Settlements, you must file a written objection postmarked by mail no later than 
March 1, 2023. 

DO NOTHING. If you did not previously submit a claim, and you do nothing 
now, you will both forfeit your right to receive a monetary benefit from the 
Subsequent Settlements and give up your right to assert claims against the Settling 
Defendants about the U.S. Dollar LIBOR manipulation claims at issue in the  
Bondholder Action. 

ATTEND A HEARING. The Court will hold a hearing on March 28, 2023  
at 11:00 a.m., to consider, among other things, whether to approve the Subsequent 
Settlements and a request by the lawyers representing the Class for up to one-third 
of the aggregate Settlement Fund in attorneys’ fees, plus litigation expenses. The 
hearing may be held in the Courthouse or may be telephonic. In either case, you 
may ask to be heard by the Court, but you do not have to. 

This is only a summary of the full notice, which contains more detailed information 
(the “Detailed Notice”). The Detailed Notice provides instructions on how to 
submit a Claim Form, request exclusion and object, all of which you must comply 
with. For more information, or to obtain a copy of the Detailed Notice, visit  
www.BondholderLIBORSettlements.com, call 1-888-205-5804, or send an email 
to info@BondholderLIBORSettlements.com.

If You Owned a U.S. Dollar LIBOR-Based Debt 
Security between August 1, 2007 and May 31, 2010, 

You May Be Eligible To Receive A Payment From 
Settlement Funds Totaling $1.749 Million 

Top Growth Funds
Last 3 months (all total returns)
   Performance
  % Change  Rating  $ Net
Mutual Fund | Last 3 Mo | 36 mos | Assets

Kinetics:Paradigm +26 A+ 395.50 mil
Kinetics:SC Oppty +22 A+ 229.10 mil
Third Avenue:Value +10 A+ 511.80 mil
Ave Maria Value +10 A+ 301.70 mil
Baron Growth +6 A 4.074 bil
Fidelity Sel Defense +6 D 1.206 bil
Hodges +5 A+ 126.70 mil
Nuveen SC Val Opp +5 A- 140.00 mil
Hotchkis:Sm Cap Val +4 A+ 514.70 mil
FMI:Common Stock +4 A+ 358.10 mil
Fidelity Adv Inds +4 B 186.80 mil
Fidelity Sel Industrls +4 B+ 270.90 mil
Vanguard Indus Idx +4 A- 185.10 mil
Heartland:Value + +4 A+ 242.00 mil
Fidelity Sel Leisure +4 A+ 477.30 mil
Carillon:Ch Sm Cap Val +3 B 139.10 mil
AMG RR Mid Cap Val +3 A 205.40 mil
Fidelity SAI US Momentum +3 A+ 3.172 bil
SouthernSun SC +3 A+ 255.10 mil
J Hancock III:DVMC +3 A 11.998 bil
Vanguard PrmCp Cre +3 A 9.639 bil
Pioneer Mid Cap Val +3 A 606.10 mil
Victory:Sm Co Opp +3 A  2.98 bil
Am Beacon:SC Val +3 A+ 1.954 bil
Westwood Qualty SC +3 B+ 423.70 mil

Top Growth Funds
Last 3 years (all total returns)
   Performance
  % Change  Rating  $ Net
Mutual Fund | YTD | 3 years | Assets

Baron Partners Fund -32 A+ 2.996 bil
Kinetics:SC Oppty +39 A+ 229.10 mil
Baron Focused Gro -22 A+ 290.20 mil
Kinetics:Paradigm +39 A+ 395.50 mil
Hennessy:Crnst MdCp +10 A+ 188.40 mil
Fidelity Gro Co;Series -27 A+ 10.886 bil
Columbia:Sel Gl Tch -26 A+ 879.20 mil
Hennessy:Crnst Gro -1 A+ 132.40 mil
Third Avenue:Value +14 A+ 511.80 mil
Fidelity Sel Cnst&Hous -21 A+ 450.80 mil
Hood River Sm Cp Gr -24 A+ 520.90 mil
Congress SmCp Gro -22 A+ 284.40 mil
Hotchkis:Sm Cap Val +9 A+ 514.70 mil
SouthernSun SC +5 A+ 255.10 mil
Fidelity Gro Company -29 A+ 31.642 bil
JPMorgan:LgCp Gro -21 A+  9.88 bil
Royce Fd:SC Oppty -13 A+ 874.60 mil
Hodges -15 A+ 126.70 mil
Rydex:NASDAQ 2x -53 A+ 314.10 mil
TRowePrice AllCp Opp -18 A+  4.02 bil
Lord Abbett McCp Gro -27 A+ 139.70 mil
Federated Hrms MDT AC -11 A+ 255.80 mil
Glenmede:SC Eqty -6 A+ 422.80 mil
Ave Maria Value +7 A+ 301.70 mil
ProFunds:UltraNASDAQ -53 A+ 461.70 mil
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If You Owned a U.S. Dollar LIBOR-Based Debt
Security between August 1, 2007 and May 31,
2010, You May Be Eligible To Receive A Payment
From Settlement Funds Totaling $1.749 Million

NEWS PROVIDED BY
Morris and Morris LLC and Weinstein Kitchenoff & Asher LLC 
Nov 28, 2022, 08:00 ET



NEW YORK, Nov. 28, 2022 /PRNewswire/ -- Plaintiffs in the Bondholder Action have reached settlements

totaling $1.749 million (the "Subsequent Settlements") with The Bank of Tokyo-Mitsubishi (n/k/a MUFG

Bank, Ltd.), Credit Suisse Group AG and The Norinchukin Bank (the "Settling Defendants"). This class action
was brought on behalf of holders of U.S. Dollar LIBOR-Based Debt Securities alleging price-�xing and

manipulation of the London Interbank Offered Rate. The Settling Defendants deny this claim and

maintain they did nothing wrong. Plaintiffs previously settled with seven other defendants for a total of

$68.625 million (the "Initial Settlements"). The Court of Appeals upheld the District Court's dismissal of

the Bondholder Action on the merits, ending the case as to the non-settling defendants.  That dismissal
is now �nal, and as a result, the Subsequent Settlements are the only remaining opportunity for

members of the Bondholder Class to recover on the claims in the litigation.

Am I Included?

You are a Member of the Subsequent Settlement Classes if you owned (including bene�cially in "street

name") any bond or other debt security:

that has a CUSIP identi�cation number;

on which interest was payable at any time between August 1, 2007 and May 31, 2010;

where that interest was payable at a rate expressly tied to U.S. Dollar LIBOR; and

that was not issued by any of the Defendants, their subsidiaries or af�liates as obligor.

What Are My Options?
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FILE A CLAIM. Any claims already submitted in the Initial Settlements will be automatically considered

for recovery in the Subsequent Settlements and do NOT need to be re-submitted. Recovery for any new

claims submitted in the Subsequent Settlements will be limited to the net settlement funds in the
Subsequent Settlements. New Claim Forms in the Subsequent Settlements can be �led electronically on

the Settlement Website or may be downloaded and mailed to the Claims Administrator. Claim Forms

must be postmarked (if mailed) or submitted online by February 27, 2023.

EXCLUDE YOURSELF. If you wish to exclude yourself from any of the Subsequent Settlements, you must

do so in writing to the Claims Administrator by March 1, 2023.

OBJECT. If you wish to object to the terms of any of the three Subsequent Settlements, you must �le a

written objection postmarked by mail no later than March 1, 2023.

DO NOTHING. If you did not previously submit a claim, and you do nothing now, you will both forfeit your

right to receive a monetary bene�t from the Subsequent Settlements and give up your right to assert

claims against the Settling Defendants about the U.S. Dollar LIBOR manipulation claims at issue in the
Bondholder Action.

ATTEND A HEARING. The Court will hold a hearing on March 28, 2023 at 11:00 a.m., to consider, among

other things, whether to approve the Subsequent Settlements and a request by the lawyers representing

the Class for up to one-third of the aggregate Settlement Fund in attorneys' fees, plus litigation expenses.

The hearing may be held in the Courthouse or may be telephonic. In either case, you may ask to be heard
by the Court, but you do not have to.

This is only a summary of the full notice, which contains more detailed information (the "Detailed Notice").

The Detailed Notice provides instructions on how to submit a Claim Form, request exclusion and object, all

of which you must comply with. For more information, or to obtain a copy of the Detailed Notice, visit

www.BondholderLIBORSettlements.com, call 1-888-205-5804, or send an email to
info@BondholderLIBORSettlements.com.

SOURCE//

Karen MORRIS 

Morris and Morris LLC 

Counselors At Law 
4023 Kennett Pike, #254 

Wilmington, DE 19807 

Case 1:11-md-02262-NRB   Document 3635-4   Filed 02/15/23   Page 18 of 34

https://c212.net/c/link/?t=0&l=en&o=3714890-1&h=930142506&u=http%3A%2F%2Fwww.bondholderliborsettlements.com%2F&a=www.BondholderLIBORSettlements.com
mailto:info@BondholderLIBORSettlements.com


and 

Robert Kitchenoff 

Weinstein Kitchenoff & Asher LLC 
150 Monument Road, Suite 107 

Bala Cynwyd, PA 19004

SOURCE Morris and Morris LLC and Weinstein Kitchenoff & Asher LLC
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AH6471 v.05

1

QUESTIONS? CALL 1-888-205-5804  
OR VISIT WWW.BONDHOLDERLIBORSETTLEMENTS.COM 

United States District Court for the Southern District of New York

If You Owned a U.S. Dollar LIBOR‑Based Debt Security 
between August 1, 2007 and May 31, 2010,

You May Be Eligible To Receive A Payment From Settlement Funds Totaling $1.749 Million. 

These Settlements impact individuals and entities that owned (including beneficially in “street name”) any 
debt security (a) with a CUSIP number (see Question 9 below); (b) on which interest was payable at any time 
between August 1, 2007 and May 31, 2010 (the “Class Period”); and (c) where that interest was payable at a rate 
expressly linked to U.S. Dollar LIBOR (see Question 6) (“USD LIBOR‑Based Debt Securities”). Excluded from 
U.S. Dollar LIBOR‑Based Debt Securities are debt securities issued by any Defendant (see Questions 4 and 5) or 
any subsidiary or affiliate of any Defendant as obligor.

A United States court authorized this Notice. This is not a solicitation from a lawyer.

• Bondholder Plaintiffs previously settled with seven banks (see Question 4) (the “Initial Settlements”). 
Settlements (the “Settlements” or the “Subsequent Settlements”) have now been reached with three 
additional banks, referred to collectively as the “Settling Defendants” (see Question 4), in a class 
action lawsuit (the “Bondholder Action”) brought on behalf of holders of U.S. Dollar LIBOR‑Based 
Debt Securities (the “Members of the Settlement Classes”, see Question 8), alleging price‑fixing and 
manipulation of the London Interbank Offered Rate (“LIBOR”, see Question 6). The Bondholder 
Action claims that the Settling Defendants and the Non‑Settling Defendants (see Question 5) 
unlawfully conspired to manipulate U.S. Dollar LIBOR, artificially lowering the rate, resulting in 
reduced interest payments during the Class Period to holders of U.S. Dollar LIBOR‑Based Debt 
Securities (see Question 2 and Question 7). The Settling Defendants deny this claim and maintain 
they did nothing wrong. The Court of Appeals upheld the District Court’s dismissal of the Bondholder 
Action on the merits, ending the case as to the non‑settling defendants. That dismissal is now final, 
and as a result, the Subsequent Settlements are the only remaining opportunity for members of the 
Bondholder Class to recover on the claims in the litigation. 

• You are included in the Subsequent Settlements and entitled to seek a payment if you held a U.S. 
Dollar LIBOR‑Based Debt Security (see Question 8) on which interest was payable during the 
Class Period. Members of the Settlement Classes will release claims through these Settlements only 
against the Settling Defendants and their affiliated persons and entities. 

• Claims submitted in the Initial Settlements will automatically be considered for recovery in 
the Subsequent Settlements and should NOT be re‑submitted in the Subsequent Settlements. 
Recovery for new claims submitted in the Subsequent Settlements will be limited to the net 
settlement funds in the Subsequent Settlements. The time to file claims in connection with the 
Initial Settlements has expired.

• You have the right to exclude yourself from the Subsequent Settlement Class if you do not wish to be 
bound by the Subsequent Settlements. (See Question 20)

• The U.S. Dollar LIBOR‑Based Debt Securities covered by the Bondholder Action include, but are 
not limited to, government and municipal bonds, corporate bonds, asset‑based securities (“ABS”), 
mortgage‑backed securities (“MBS”) and collateralized debt obligations (“CDOs”) (see Question 
10). For the purpose of the Settlements, U.S. Dollar LIBOR‑Based Debt Securities do not include 
asset swaps, credit default swaps, forward rate agreements, inflation swaps, interest rate swaps, total 
return swaps, or options.  

• THE COURT OF APPEALS UPHELD THE DISTRICT COURT’S DISMISSAL OF THE 
BONDHOLDER ACTION ON THE MERITS AS AGAINST THE NON‑SETTLING 
DEFENDANTS, RESULTING IN THE FINAL DISMISSAL OF THE ACTION AS TO THEM. 
THAT DISMISSAL IS NOW FINAL, AND AS A RESULT, THE SUBSEQUENT SETTLEMENTS 
ARE THE ONLY REMAINING OPPORTUNITY FOR MEMBERS OF THE BONDHOLDER 
CLASS TO RECOVER ON THE CLAIMS IN THE LITIGATION. The only aspects of the 
Bondholder Action remaining before the District Court are the preliminary and final approval of 
the Subsequent Settlements that are the subject of this Notice and the ultimate distribution of the 
Settlement Funds to members of the Bondholder Settlement Classes and any related ancillary matters.

• Your legal rights are affected even if you do nothing. Please read this notice carefully.
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QUESTIONS? CALL 1-888-205-5804  
OR VISIT WWW.BONDHOLDERLIBORSETTLEMENTS.COM 

YOUR OPTIONS AND LEGAL RIGHTS IN THESE SETTLEMENTS

SUBMIT A VALID CLAIM 
EITHER POSTMARKED BY 
MAIL OR ELECTRONICALLY 
FILED ON THE SETTLEMENTS 
WEBSITE NO LATER THAN 
FEBRUARY 27, 2023.

If you did not submit a claim in the Initial Settlements, this is the only way to 
receive a payment in the Subsequent Settlements. See Question 17.

ASK TO BE EXCLUDED FROM 
ANY OF THE SUBSEQUENT 
SETTLEMENTS BY 
SUBMITTING A WRITTEN 
REQUEST FOR EXCLUSION 
POSTMARKED NO LATER THAN 
MARCH 1, 2023

You will receive no monetary benefits from any of the Subsequent Settlements 
from which you exclude yourself. This is the only option that may allow you 
to independently assert the claims released by such Settlement(s) against the 
relevant Settling Defendant(s) about the U.S. Dollar LIBOR manipulation 
claims at issue in the Bondholder Action, which have been dismissed on the 
merits. See Questions 19 and 20. 

OBJECT TO ANY OF THE 
SUBSEQUENT SETTLEMENTS 
BY SUBMITTING A WRITTEN 
OBJECTION POSTMARKED BY 
MAIL NO LATER THAN  
MARCH 1, 2023

If you wish to object to the terms of the any of the three Subsequent 
Settlements, or anything else mentioned in this Notice, you must file a 
written objection. See Question 25. 

ATTEND A HEARING ON 
MARCH 28, 2023 AT  
11:00 A.M., AND FILE A 
NOTICE OF INTENTION TO 
APPEAR NO LATER THAN 
MARCH 14, 2023

You may also request to be heard at the Fairness Hearing. See Question 29. 

DO NOTHING

Claims submitted in the Initial Settlements will automatically be considered 
for recovery in the Subsequent Settlements. However, if no claim was 
submitted in the Initial Settlements, and you do nothing in response to 
this Notice, you will both forfeit your right to receive a monetary benefit 
from the Subsequent Settlements and give up your right to assert claims 
released by these Settlements against the Settling Defendants about the 
U.S. Dollar LIBOR manipulation claims at issue in the Bondholder Action. 

• These rights and options—and the deadlines to exercise them—are explained in this Notice.

The Court in charge of this case still must decide whether to approve the Subsequent Settlements. Payments will not 
be made on any of the Subsequent Settlements unless the Court approves the Settlements (or some portion of the 
Settlements), and after any appeals regarding settlement approval are resolved. 
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QUESTIONS? CALL 1-888-205-5804  
OR VISIT WWW.BONDHOLDERLIBORSETTLEMENTS.COM 

WHAT THIS NOTICE CONTAINS

BASIC INFORMATION ............................................................................................................................................ 4
1. Why did I receive this notice?
2. What is this lawsuit about?
3.  Who are the Bondholder Plaintiffs and what is a class action?
4. Who are the Settling Defendants in the Bondholder Action?
5. Who are the Non‑Settling Defendants in the Bondholder Action?
6. What is LIBOR?
7.  Why do Settlement Class Counsel Recommend the Subsequent Settlements?

WHO CAN PARTICIPATE IN THE SUBSEQUENT SETTLEMENTS? ........................................................... 5
8. How do I know if I am a Member of the Settlement Classes?
9. What is a CUSIP?
10. What are Debt Securities?
11. Why do the Subsequent Settlements exclude bonds issued by Defendants?
12.  What if I am unsure whether I am included in the Subsequent Settlements?

THE BENEFITS OF THE SUBSEQUENT SETTLEMENTS .............................................................................. 6
13. What do the Subsequent Settlements provide?
14. How much will my payment be?
15. When will I receive my payment?
16. What am I giving up to collect under the Subsequent Settlements?

HOW TO RECEIVE A PAYMENT ......................................................................................................................... 7
17. How can I receive a payment? 
18. What if my claim is rejected?

EXCLUDING YOURSELF FROM ANY OF THE SUBSEQUENT SETTLEMENTS ...................................... 7
19. What does it mean to exclude myself from the Subsequent Settlements?
20  How do I exclude myself from participating in the Subsequent Settlements?
21. Can I participate in some of the Subsequent Settlements and exclude myself from others? 
22. If I exclude myself from a Settlement, can I still get a payment from that Settlement?

THE LAWYERS REPRESENTING YOU .............................................................................................................. 8
23. Do I have a lawyer in the case?
24. How will the lawyers be paid?

OBJECTING TO ANY OF THE SETTLEMENTS ............................................................................................... 9
25. How do I file an objection related to any of the Subsequent Settlements?
26. What is the difference between objecting and asking to be excluded?

THE FAIRNESS HEARING..................................................................................................................................... 9
27. When and where will the Court decide whether to approve the Subsequent Settlements?
28. Must I attend the hearing?
29. May I speak at the hearing?

OBTAINING ADDITIONAL INFORMATION ....................................................................................................10
30. How can I obtain additional information?

CALENDAR OF KEY DATES .................................................................................................................................10

APPENDIX 1 – SETTLEMENT CLASS DEFINITIONS .....................................................................................10

APPENDIX 2 – ADDRESSES TO SEND OBJECTIONS TO ANY OF THE SUBSEQUENT 
SETTLEMENTS  ...................................................................................................................................................... 11
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QUESTIONS? CALL 1-888-205-5804  
OR VISIT WWW.BONDHOLDERLIBORSETTLEMENTS.COM 

BASIC INFORMATION

1. Why did I receive this Notice?

You received this notice because you may be entitled to money from the proposed Subsequent Settlements between 
Bondholder Plaintiffs and the Settling Defendants in this class action lawsuit. This notice explains the lawsuit, the 
Settlements, your legal rights, and the process to claim your share of the Settlements.

Judge Naomi Reice Buchwald is overseeing this lawsuit and authorized sending this notice to you. This lawsuit, 
known as the Bondholder Action, was filed in the United States District Court for the Southern District of New York, 
and is part of a large group of cases referred to as In re LIBOR‑Based Financial Instruments Antitrust Litigation, 
MDL No. 2262. These Settlements relate only to the Bondholder Action.   

2. What is this lawsuit about?

The Bondholder Plaintiffs (see Question 3), who are holders of U.S. Dollar LIBOR‑Based Debt Securities sued 15 
banks (and certain of their affiliates) (“Defendants”), claiming they conspired to manipulate U.S. Dollar LIBOR during 
the period between August 1, 2007 and May 31, 2010, artificially lowering the rate for their own benefit. Bondholder 
Plaintiffs claim that because of Defendants’ alleged wrongful actions, they did not receive as much interest on their 
U.S. Dollar LIBOR‑Based Debt Securities as they would have received, absent the alleged manipulation. Bondholder 
Plaintiffs’ claim was brought for money damages under the U.S. antitrust laws. The Settling and Non‑Settling 
Defendants deny Bondholder Plaintiffs’ claim and maintain they did nothing wrong. See also Question 7. The Court 
of Appeals upheld the District Court’s dismissal of the Bondholder Action on the merits, ending the case as to 
the non‑settling defendants. That dismissal is now final, and as a result, the Subsequent Settlements are the only 
remaining opportunity for members of the Bondholder Class to recover on the claims in the litigation.

3. Who are Bondholder Plaintiffs and what is a class action?

In a class action, one or more people called “class representatives” sue on behalf of themselves and other people 
with similar claims. All of these people together are called the class or the class members. With respect to these 
Settlements the Bondholder Plaintiffs, Ellen Gelboim and Linda Zacher, are the class representatives. The Bondholder 
Plaintiffs allege that all holders of U.S. Dollar LIBOR‑Based Debt Securities were affected by Defendants’ alleged 
manipulation of U.S. Dollar LIBOR. A class action is an efficient way to resolve the claims of all class members in 
one court, at one time, and at no out‑of‑pocket cost to class members. 

4. Who are the “Settling Defendants” in the Bondholder Action?

The Subsequent Settlements were reached with three of the Defendant banks, Bank of Tokyo‑Mitsubishi UFJ Ltd. 
(now known as MUFG Bank, Ltd. (“MUFG”)), Credit Suisse Group AG (“Credit Suisse”) and The Norinchukin 
Bank (“Norinchukin”). These banks are referred to collectively in this Notice as the “Settling Defendants.” 

Earlier in the litigation, settlements were reached with seven of the Defendant banks: Barclays Bank plc, UBS AG, 
HSBC Bank plc, Citibank, N.A. and Citigroup Inc., JPMorgan Chase & Co. and JPMorgan Chase Bank, N.A., Bank 
of America Corporation and Bank of America, N.A., and the Royal Bank of Scotland Group plc (together referred 
to as the “Initial Settlements”). The Court granted final approval of the Initial Settlements by Final Order and 
Judgment dated December 16, 2020. THE TIME TO FILE CLAIMS IN THE INITIAL SETTLEMENTS HAS 
EXPIRED.

5. Who are the “Non‑Settling Defendants” in the Bondholder Action?

The remaining Defendants in the Bondholder Action are: Lloyds Banking Group PLC and HBOS PLC; WestLB AG 
and Westdeutsche Immobilienbank AG; Deutsche Bank AG; Coöperatieve Central Raiffeisen Boerenleenbank B.A. 
(also known as Rabobank); and Royal Bank of Canada (“Non‑Settling Defendants”). THE CLAIMS AGAINST THE 
NON‑SETTLING DEFENDANTS WERE DISMISSED BY THE COURT, WHICH DECISION WAS AFFIRMED 
ON APPEAL. AS A RESULT, THERE WILL BE NO RECOVERY IN THE BONDHOLDER ACTION AGAINST 
THE NON‑SETTLING DEFENDANTS BECAUSE THOSE DEFENDANTS DID NOT SETTLE AND THE 
CLAIMS AGAINST THEM HAVE BEEN DISMISSED.
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QUESTIONS? CALL 1-888-205-5804  
OR VISIT WWW.BONDHOLDERLIBORSETTLEMENTS.COM 

6. What is LIBOR?

LIBOR, short for London Interbank Offered Rate, was the most widely used benchmark interest rate for financial 
instruments worldwide during the Class Period. LIBORs were determined for several currencies, including the U.S. 
Dollar, and for multiple borrowing periods (called “tenors”) ranging from overnight to one year. They were published 
each business day. During the Class Period, U.S. Dollar LIBOR was based upon the rates at which each individual 
bank on the U.S. Dollar LIBOR panel (then consisting of sixteen international banks) could borrow funds, were it to 
do so by asking for and then accepting offers in the London inter‑bank market in reasonable market size, just prior to 
11:00 am London time, and was calculated as the average of the middle eight contributed rates by the sixteen panel 
banks each day. The Settlements only involve U.S. Dollar LIBOR. 

7. Why do Settlement Class Counsel Recommend the Subsequent Settlements?

On December 30, 2021, the Court of Appeals upheld the dismissal on the merits of the Bondholder Action as to 
the Non‑Settling Defendants. That dismissal is now final, and, as a result, the Subsequent Settlements are the only 
remaining opportunity for members of the Bondholder Class to recover on the claims in the litigation. The proposed 
Subsequent Settlements do not mean that any law was broken or that the Settling Defendants did anything wrong. 
Settlement Class Counsel believe the Subsequent Settlements are in the best interests of the members of the Settlement 
Classes. 

WHO CAN PARTICIPATE IN THE SETTLEMENTS?

8. How do I know if I am a Member of the Settlement Classes?

You are a Member of the Subsequent Settlement Classes if you owned (including beneficially in “street name”) any 
bond or other debt security:

• that has a CUSIP identification number; 
• on which interest was payable at any time between August 1, 2007 and May 31, 2010; 
• where that interest was payable at a rate expressly tied to U.S. Dollar LIBOR.; and
• that was not issued by any of the Defendants, their subsidiaries or affiliates as obligor. 

These securities are referred to in this Notice as “U.S. Dollar LIBOR‑Based Debt Securities.” Examples 
of language showing an express link to LIBOR are found in the proposed Plan of Allocation, available at 
www.BondholderLIBORSettlements.com.

You are not a Member of the Subsequent Settlement Classes, even if you meet the above criteria, if you are a 
Defendant in the Bondholder Action or one of the Defendants’ affiliated persons or entities. See Appendix 1 at the 
end of this Notice for the definition of each Settlement Class as set forth in the Settlement Agreement with each 
Settling Defendant, copies of which may be found at www.BondholderLIBORSettlements.com. 

9. What is a CUSIP identification number? 

As relevant here, a CUSIP identification number is a unique nine‑character identifier assigned to corporate and 
government bonds and asset backed securities (among other securities) that are registered in the U.S. and Canada. 
The nine letters and numbers identify the issuer and the type of financial instrument. 

10. What are Debt Securities?

Debt Securities represent agreements to repay money that has been borrowed and to pay interest in the interim. U.S. 
Dollar LIBOR‑Based Debt Securities utilize U.S. Dollar LIBOR as an express component of the interest rate, which 
is adjusted at contractually‑set intervals. U.S. Dollar LIBOR‑Based Debt Securities include, without limitation, 
government, municipal, and corporate bonds, ABS, MBS and CDOs. 

11. Why do the Subsequent Settlements exclude bonds issued by Defendants?

Numerous cases were filed on behalf of different entities and individuals owning various types of LIBOR‑linked 
instruments who contend that they were harmed by the alleged manipulation of U.S. Dollar LIBOR by Defendants. 
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The Subsequent Settlements are made with Plaintiffs in the Bondholder Action only. A separate LIBOR lawsuit, 
known as the OTC Action, was brought by individuals and entities who purchased LIBOR‑based debt instruments 
directly from one of the Defendants (or their subsidiaries or affiliates). You may participate in both the Bondholder 
Action and the OTC Action if you hold both types of debt securities. 

12. What if I am unsure whether I am included in the Subsequent Settlements?

If you are not sure whether you are included in the Subsequent Settlements, or whether the U.S. Dollar LIBOR‑Based 
Debt Security that you held during the Class Period is covered by these Settlements, you may call 1‑888‑205‑5804 
with questions or visit www.BondholderLIBORSettlements.com. You may also write with questions to Bondholder 
LIBOR Settlements, P.O. Box 3076, Portland, OR 97208‑3076.

THE SETTLEMENT BENEFITS

13. What do the Subsequent Settlements provide?

The Subsequent Settlements, if each is approved, will, as detailed below, create an aggregate Settlement Fund of 
$1.749 million that will be used to pay members of the Settlement Classes who submit valid and timely claims and 
are determined to have suffered a recoverable injury under the Settlements (“Eligible Members of the Settlement 
Classes”). 

Settling Defendant Settlement Amount
MUFG $750,000

Credit Suisse $550,000
Norinchukin $449,000

Total $1,749,000

Subject to Court approval, the costs of administration, expert costs, attorneys’ fees and expenses, and any service 
payment awarded by the Court to Bondholder Class Representatives for acting on behalf of the Settlement Classes 
will be paid out of the aggregate Settlement Fund (see Question 24). 

More details are available in the Settlement Agreements between Bondholder Plaintiffs and the Settling Defendants, 
each of which is available at www.BondholderLIBORSettlements.com.

14. How much will my payment be?

The aggregate Subsequent Settlement Fund, after deduction of any attorneys’ fees, litigation expenses, 
and other deductions that may be allowed by the Court (the “Net Subsequent Settlement Funds”), will be 
distributed to Eligible Members of the Settlement Classes pursuant to a proposed Plan of Allocation, available at 
www.BondholderLIBORSettlements.com if the Court approves the plan. The Net Subsequent Settlement Fund will 
be distributed to Eligible Members of the Settlement Classes in proportion to a reasonable estimate of their damages, 
based on calculating how much interest they should have been paid during the Class Period minus the amount 
they were actually paid as a result of the alleged suppression of U.S. Dollar LIBOR. A chart showing the alleged 
daily suppression by tenor (e.g., 1 week, 3 month, etc.) during the Class Period (the “Bondholder Daily Suppression 
Chart”), developed by Bondholder Plaintiffs’ consulting expert, Professor Fernando Alvarez, is available on the 
Settlements website. The Court does not sanction the use of Professor Alvarez’s methodology for any purpose other 
than the Settlements. Professor Alvarez’s Declaration is also available on the Settlements website. The Settlement 
Agreements may be approved even if the Court changes the proposed Plan of Allocation. Claims previously submitted 
in the Initial Settlements will automatically be considered for recovery in the Subsequent Settlements and should not 
be re‑submitted in the Subsequent Settlements. Recovery for new claims submitted in the Subsequent Settlements 
will be limited to the Net Subsequent Settlement Funds. 

15. When will I receive my payment? 

Payments from the Net Subsequent Settlement Fund will be made to Eligible Members of the Settlement Classes 
after the Court grants final approval to the Subsequent Settlements. Any appeals from approval of the Subsequent 
Settlements will delay payment and resolving them can take time. 
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16. What am I giving up to collect under the Settlements?

Unless you exclude yourself from any of the Subsequent Settlements, you will give up your right to separately 
sue the Settling Defendants, and their affiliated persons and entities, for the claims being resolved by the relevant 
Settlements. The specific claims you are giving up against each of the Settling Defendants and all related parties 
are fully described in the Settlement Agreements, available for review at www.BondholderLIBORSettlements.com.

You will be releasing each of the Settling Defendants and all related people as described in each of the Settlement 
Agreements. The Settlement Agreements describe the released claims and released persons in more detail. If you 
have questions about the releases, you can talk to the law firms listed in Question 23 at no cost to you, or you may 
speak with your own lawyer, at your expense.

The released claims do not, however, include the following:

• Claims to enforce any of the terms of the Settlement Agreements in this case; 
• Claims that relate to or arise from the purchase of non‑U.S. Dollar LIBOR‑Based Debt Securities; or 
• Any other claims that do not arise out of the factual predicate of the Bondholder Action.

There have been settlements of U.S. Dollar LIBOR‑related actions other than the Bondholder Action, and there may 
be other such settlements in the future. You may be eligible to recover from more than one settlement. For example, 
if in addition to your U.S. Dollar LIBOR‑Based Debt Securities, you also bought a bond directly from a defendant (or 
its subsidiary or affiliate) you may also be eligible to recover from the OTC Plaintiffs Action Settlements.

HOW TO RECEIVE A PAYMENT

17. How can I receive a payment?

Claims previously submitted in the Initial Settlements do not need to be re‑submitted; they will automatically be 
considered for recovery in the Subsequent Settlements. However, if a Proof of Claim form was not submitted in the Initial 
Settlement and you would like to be eligible to recover under the Subsequent Settlements1, you will need to submit a 
Proof of Claim Form by February 27, 2023, which can be done either by mail or electronically. Copies of Proof of 
Claim Forms, as well as instructions for their submission, are available at www.BondholderLIBORSettlements.com. 
Proof of Claim Forms may be submitted electronically, or mailed to:

Bondholder LIBOR Settlements
P.O. Box 3076

Portland, OR 97208‑3076

18. What if my claim is rejected?

If your claim is rejected, you will be provided a letter explaining why (a “Rejection Letter”). The Settlements provide 
a process to contest the rejection of a claim, including requesting a review. To be valid, your request for review must 
(i) be in writing, (ii) state the reasons why you are contesting the rejection, (iii) include any supporting documentation, 
and (iv) be submitted within the time frame set forth in the Rejection Letter. If your dispute cannot be resolved by 
the Claims Administrator, it may be presented to the Court for review. More details are in the relevant Settlement 
Agreements, available at www.BondholderLIBORSettlement.com.

EXCLUDING YOURSELF FROM ANY OF THE SUBSEQUENT SETTLEMENTS

You must decide at this time if you want to exclude yourself from any of the Subsequent Settlements. 

19. What does it mean to exclude myself from the Subsequent Settlements?

If you want to retain the right to file or maintain your own lawsuit against one or more of the Settling Defendants 
(i.e., MUFG, Credit Suisse and/or Norinchukin) about the issues in the Bondholder Action, then you must take 
steps to exclude yourself from each Settlement with the defendant(s) you may want to personally sue. This is also 
sometimes referred to as “opting out” of the Settlement. If you ask to be excluded from any Settlement, you will not 
get a payment from that Settlement, and you cannot object to any aspect of that Settlement. 

1. Recovery for new claims submitted in the Subsequent Settlements will be limited to the Net Subsequent Settlement Funds. 
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If you have a pending lawsuit against a Settling Defendant or Non‑Settling Defendant involving the same legal issues 
in this case, you may consider speaking to your lawyer in that case immediately. You must exclude yourself from the 
corresponding Settlement(s) in order to continue your own lawsuit against one or more of the Settling Defendants.

20. How do I exclude myself from participating in the Subsequent Settlements?

If you are a Member of the Settlement Classes and you wish to exclude yourself from any of them, you must provide a 
timely letter or other written document to the Claims Administrator, Epiq, at the address below, requesting exclusion 
(“Request for Exclusion”). 

A Request for Exclusion must:
• Be in writing;
• Be signed by you or your authorized representative;
• State your name, address, and phone number;
• Include a signed statement that “I/we hereby request that I/we be excluded from (one or more of the following) 

in the In re LIBOR‑Based Financial Instruments Antitrust Litigation”:
 ○ The proposed MUFG Settlement Class,
 ○ The proposed Credit Suisse Settlement Class, and/or
 ○ The proposed Norinchukin Settlement Class. 

• Provide documentation supporting that you are a Member of the Settlement Classes, which may include, for 
example, a relevant account statement. Settlement Class Counsel and the Claims Administrator may assist 
you in this process. 

• Be mailed to the Claims Administrator at: Bondholder LIBOR Settlements, P.O. Box 3076, Portland, OR 
972‑8‑3076; and

• Be postmarked no later than March 1, 2023.

21. Can I participate in some of the Subsequent Settlements and exclude myself from others?

Yes, you may submit a claim in one or more of the Subsequent Settlements while electing to exclude yourself from 
other of the Settlements.  

22. If I exclude myself from a Settlement, can I still get a payment from that Settlement?

No. If you exclude yourself from a Settlement, you will not be eligible to receive any payment in that Settlement. 

THE LAWYERS REPRESENTING YOU

23. Do I have a lawyer in the case?

The Court has appointed two law firms – Morris and Morris LLC Counselors At Law and Weinstein Kitchenoff & 
Asher LLC as “Settlement Class Counsel.” They can be contacted at:

Karen Morris
Morris and Morris LLC
    Counselors At Law
4023 Kennett Pike, #254
Wilmington, DE 19807

Robert Kitchenoff
Weinstein Kitchenoff & 
     Asher LLC
150 Monument Road, Suite 107
Bala Cynwyd, PA 19004

You will not be charged for contacting these lawyers. If you want to be represented by your own lawyer, you may 
hire one at your own expense.

24. How will the lawyers be paid?

Settlement Class Counsel will ask the Court for attorneys’ fees of up to one‑third of the $1.749 million aggregate 
Settlement Fund, as well as reimbursement for litigation expenses incurred on behalf of the Settlement Classes. The 
fees and expenses awarded by the Court will be paid out of the Settlement Funds. The Court will decide the amount 
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of fees to award. Settlement Class Counsel will also request that special service payments of up to $2,500.00 each be 
paid from the aggregate Subsequent Settlement Fund to the Bondholder Plaintiffs for their service as representatives 
on behalf of the Settlement Classes.

OBJECTING TO ANY OF THE SETTLEMENTS

25. How do I file an objection related to any of the Subsequent Settlements?

If you are a Member of the Settlement Classes, and do not exclude yourself, you can object to the award of attorneys’ 
fees and reimbursement of expenses, the Plan of Allocation or any other aspect of any of the Subsequent Settlements. 

To object, you must submit a letter or other written document that includes the following:

• Your name, address, and telephone number;
• A statement saying that you object to one or more of the (i) MUFG, (ii) Credit Suisee, and/or (iii) Norinchukin 

Settlement(s) in the Bondholder Action in In re LIBOR‑Based Financial Instruments Antitrust Litigation;
• Whether you plan to appear at the Fairness Hearing;
• Proof of membership in the Settlement Class, including documentation that you owned at least one U.S. 

Dollar LIBOR‑Based Debt Security (i.e., on which interest was payable during the Class Period (from August 
1, 2007 through May 31, 2010));

• The specific reasons for your objection(s), along with any supporting materials or documents that you want 
the Court to consider; and

• Your signature.

Your objection(s) may be submitted in one letter as long as you are clear to which of the Settlements you are objecting. 
To be valid, your objection(s) must be mailed to the addresses listed in Appendix 2 at the end of this Notice for each 
settlement to which you wish to object, with a postmark no later than March 1, 2023, and must include all of the 
information listed above. 

26. What is the difference between objecting and asking to be excluded?

If you remain a Member of the Settlement Classes, you may file an objection as to any provision of one or more of the 
Settlements. Excluding yourself is telling the Court that you don’t want to be part of that Settlement. If you choose 
to exclude yourself from a Settlement, you cannot recover under that Settlement or file an objection related to that 
Settlement, because that Settlement no longer affects you.

THE FAIRNESS HEARING

27. When and where will the Court decide whether to approve the Subsequent Settlements?

The Court will hold a hearing, called the “Fairness Hearing,” to decide whether to approve the Subsequent Settlements, the 
Plan of Allocation, any requests for attorneys’ fees, reimbursement of litigation expenses, and service awards to the Class 
Representatives. You are not required to attend. You may, however, attend the hearing, and you may ask to address the Court. 
If there are objections, the Court will consider them and may allow people to speak if they have asked to speak at the Fairness 
Hearing. 

The Fairness Hearing will be held at 11:00 a.m. on March 28, 2023, either telephonically or at the Daniel Patrick Moynihan 
United States Courthouse, Southern District of New York, 500 Pearl St., New York, NY 10007, Courtroom 21A. Without 
additional notice, the Court may change the hearing’s date, time, location, or how the hearing will be conducted, so it is a 
good idea to check www.BondholderLIBORSettlements.com or call 1‑888‑205‑5804 if you are going to attend the hearing. 
The Court may not render its decision on one or more matters presented at the Fairness Hearing until a later date. Please do 
not contact the Court.

28. Do I have to attend the hearing?

No. Settlement Class Counsel will represent the interests of the Settlement Classes at the Fairness Hearing. You are 
welcome to attend in person or by telephone, depending on the format of the hearing. If you send an objection, you 
do not have to come to Court to talk about it. As long as your written objection is postmarked by March 1, 2023, the 
Court will consider it. You may also have your own lawyer attend, at your expense, but it is not required. 
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29. May I speak at the hearing?

You may ask the Court for permission to speak at the Fairness Hearing. To speak at the Fairness Hearing, you must 
send a letter or other written document saying that the letter or document is your “Notice of Intention to Appear” at the 
Fairness Hearing in the Bondholder Action in In re LIBOR‑Based Financial Instruments Antitrust Litigation. Be sure 
to include your name, address, telephone number, and signature. You must send your “Notice of Intention to Appear” to 
the relevant addresses listed in Appendix 2. To be valid, it must be postmarked no later than March 14, 2023.

OBTAINING ADDITIONAL INFORMATION

30. How can I obtain additional information?

This notice summarizes the proposed Subsequent Settlements and related procedures. More details are in each of the 
Settlement Agreements. You can view any or all of the Settlement Agreements, as well as other relevant documents, 
at www.BondholderLIBORSettlements.com. You also may write to Bondholder LIBOR Settlements, P.O. Box 3076, 
Portland, OR 97208‑3076 or call the toll‑free number, 1‑888‑205‑5804 with questions regarding the Bondholder 
Action, the Settlements, your rights under the Settlements or the filing of claims. You can obtain a copy of the 
Proof of Claim Form, as well as instructions on how to file them, at the website, or by calling the toll‑free number, 
1‑888‑205‑5804.

CALENDAR OF KEY DATES
• Briefing and Supporting Documentation on Final Approval of the 

Subsequent Settlements, Attorneys’ Fees, Expenses, and Awards to 
Class Representatives February 16, 2023

• Deadline to Request Exclusion from the Subsequent Settlement Classes March 1, 2023
• Deadline to Object to the Subsequent Settlements, proposed Plan 

of Allocation, Attorneys’ Fees, Expenses, or Awards to Class 
Representatives March 1, 2023

• Reply Briefing on Final Approval of the Subsequent Settlements, Plan 
of Allocation, Attorneys’ Fees, Expenses, Awards and Objections March 14, 2013

• Fairness Hearing March 28, 2023
• Deadline to Submit Proof of Claim Form February 27, 2023

Appendix 1: Settlement Class Definitions from Settlement Agreements

MUFG Settlement Agreement:

The MUFG Bondholder Settlement Class is defined at ¶ 3.2 as:

All persons and entities (other than defendants in the Bondholder Action and their affiliated persons 
and entities) who owned any interest in (including beneficially or in “street name”) any debt security 
that was assigned a unique identification number by the CUSIP system, on which interest was payable 
at any time between August 1, 2007, and May 31, 2010, and where that interest was payable at a rate 
expressly tied to the U.S. Dollar LIBOR rate (“LIBOR‑Based Debt Security”); however, any such 
securities that were issued by any Defendant, including its subsidiaries and affiliates, as obligor, are 
excluded from the definition of USD LIBOR‑Based Debt Security. 

Credit Suisse Settlement Agreement:

The Credit Suisse Bondholder Settlement Class is defined at ¶ 3.2 as:

All persons and entities (other than defendants in the Bondholder Action and their affiliated persons 
and entities) who owned (including beneficially or in “street name”) any debt security that was 
assigned a unique identification number by the CUSIP system, on which interest was payable at 
any time between August 1, 2007, and May 31, 2010, and where that interest was payable at a rate 
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expressly tied to the U.S. Dollar LIBOR rate (“LIBOR‑Based Debt Security”); provided, however 
that any such securities that were issued by any Defendant, including its subsidiaries and affiliates, 
as obligor, are excluded from the definition of USD LIBOR‑Based Debt Security.

Norinchukin Settlement Agreement:

The Norinchukin Bondholder Settlement Class is defined at ¶ 3.2 as:

All persons and entities (other than defendants in the Bondholder Action and their affiliated persons 
and entities) who owned (including beneficially or in “street name”) any debt security that was 
assigned a unique identification number by the CUSIP system, on which interest was payable at 
any time between August 1, 2007, and May 31, 2010, and where that interest was payable at a rate 
expressly tied to the U.S. Dollar LIBOR rate (“LIBOR‑Based Debt Security”); provided, however 
that any such securities that were issued by any Defendant, including its subsidiaries and affiliates, 
as obligor, are excluded from the definition of USD LIBOR‑Based Debt Security.

Appendix 2 – Addresses to Send Objections to Any of the Subsequent Settlements:

To file an objection related to the MUFG Settlement:

CLERK OF COURT SETTLEMENT CLASS COUNSEL MUFG’S COUNSEL
Ruby J. Krajick
Clerk of Court
Daniel Patrick Moynihan
United States Courthouse
500 Pearl St.
New York, NY 10007

Karen Morris
Morris and Morris LLC

Counselors At Law
4023 Kennett Pike, #254
Wilmington, DE 19807

AND
Robert Kitchenoff
Weinstein Kitchenoff & 

Asher LLC
150 Monument Road, Suite 107
Bala Cynwyd, PA 19004

Christopher M. Viapiano
Sullivan & Cromwell LLP
1700 New York Avenue, N.W.
Suite 700
Washington, D.C. 20006

To file an objection related to the Credit Suisse Settlement:

CLERK OF COURT SETTLEMENT CLASS COUNSEL CREDIT SUISSES’ COUNSEL
Ruby J. Krajick
Clerk of Court
Daniel Patrick Moynihan
United States Courthouse
500 Pearl St.
New York, NY 10007

Karen Morris
Morris and Morris LLC
  Counselors At Law
4023 Kennett Pike, #254
Wilmington, DE 19807
AND
Robert Kitchenoff
Weinstein Kitchenoff & 
   Asher LLC
150 Monument Road, Suite 107
Bala Cynwyd, PA 19004

Joel Kurtzberg
Cahill Gordon & Reindel LLP
32 Old Slip
New York, NY 10005
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To file an objection related to the Norinchukin Settlement:

CLERK OF COURT SETTLEMENT CLASS COUNSEL NORINCHUKIN’S COUNSEL
Ruby J. Krajick
Clerk of Court
Daniel Patrick Moynihan
United States Courthouse
500 Pearl St.
New York, NY 10007

Karen Morris
Morris and Morris LLC
  Counselors At Law
4023 Kennett Pike, #254
Wilmington, DE 19807
AND
Robert Kitchenoff
Weinstein Kitchenoff & 
 Asher LLC
150 Monument Road, Suite 107
Bala Cynwyd, PA 19004

Andrew W. Stern
Sidley Austin LLP
787 7th Avenue
New York, NY 10019
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Number Company  First Name Last Name

1 Salix Capital US, Inc.

2 Barbara  Bopp

3 National Credit Union Administration

4  Federal National Mortgage Association

LIBOR Bondholder Settlement

Exclusion Report
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